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the big economies in
eurozone. In returm, PM
George Papandreou will
have to take action that
spells recession, unemploy-
ment and social problems.
Greece is in a hole but is
being asked to dig deeper.

The risk is the problem
could spread to economies
such as Portugal and
Spain. Such uncertainty

could hit growth In

last thing anyone wants is
a further financial shock.

Third, it is important not
to panic. The UK needs to
get its borrowing under
control. While this is hap-
pening, the Bank of Eng-
land has to keep interest
rates as low as possible

for as long as possible.



