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medicine — sweetened by a cul
in the tax on alcohol — was
necessary
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immediate threat, fears of a
downgrade persist after the do
nothing pre-budget report
Economies with swollen
budget deficits and sharply nis
ing debt are under pressure
The markets are becoming
more wary about buying and
holding their government
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bonds and the rating agencies
have made clear that without
further action their sovereign
ratings will be under threat.
Some say this is the next leg of
the global financial crisis
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