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humility

ain’s biggest bankrupt in a pro-
cess he described as “a very
public humbling.” Page 3

The former army officer ar-
rested at sea on suspicion of

Labour Party membership
dropped last year to an all-time
low of 261,000. Page 2

Essex keep titie
Essex retained the county
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loan to

10 days and more than two | creasing interest rates, Mr La- | gramme”, simply a means by |rather than devalued because | support operations for curren- .
Will Hutton, Economics Editor pfcnmp“i%ove its lowest per- | mont’s initiative is aimed at | which the Government will bor- | any devaluation would mean | cies was not good, and that he . | in Crisis can be made at banks
mitted level inside the ERM taking both the economic and | row marks. dollars. Swiss|that its foreign currency bor- | was not convinced that Britain | nancial year With £18 billion | and post offices or by telephon-
political heat off the|francs and yen in Frankfurt, |rowings would be more expen- | was out of the woods on inter- | to be funded before the an- | ing 071 235 5454
oyerT ' L New York, Zurich and Tokye 0 ren vith a3 weake ates. especially if the | nouncement of the borrowing. | 40 million at risk, page 9

secretary of the Disasters
which

HE Chancellor
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extra to buy

s0 directly supporting
international value
® finance its borrowing
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Government aims absolutely to
bor- | maintain sterling’s value.

The last Chancellor to bor-

row foreign currency to

sup-

sterling was Denis Healey

the successive sterling crises
in the 1970s.

Mr Lamont's move was fol-
lowed by buoyancy on the
London Stock Market — which

on £128 bllion with the

E index closing up 63.9 at
2381.9. There was a more sub-
dued rise in sterling on the for-
etmexchm'zhmrkeu

Jeremy of investment
bankers Goldman Sachs said
that the history of managed
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